STATUTES AT LARGE

sembly for the year 1948, as amended, of which One Hundred Thou-
sand ($100,000.00) Dollars represented an expenditure of surplus
funds in the hands of the Treasurer of Aiken County, and the re-
maining Two Hundred Thousand ($200,000.00) Dollars represented
the proceeds of an issue of Two Hundred Thousand ($200,000.00)
Dollars of general obligation bonds of Aiken County, dated Novem-
ber 1, 1949.
The General Assembly further finds that an additional Forty-five
Thousand ($45,000.00) Dollars is needed to complete the contem-
plated program, and that this sum should be obtained through the is-
suance of further general obligation bonds of Aiken County in the
amount of not exceeding Forty-five Thousand ($45,000.00) Dollars.
SECTION 2: Aiken County issue bonds for hospital improve-
ments.-The County Board of Aiken County shall be authorized and
empowered to issue, either as a single issue or from time to time
as several separate issues, not exceeding Forty-five Thousand ($45,-
000.00) Dollars of general obligation bonds of Aiken County. The
principal proceeds derived from the sale of said bonds shall be
deposited with the Treasurer of Aiken County in a separate and
special fund and shall be expended upon the warrants of said Board
to defray the cost of constructing and equipping an addition to the
Aiken County Hospital, and the renovation of the existing Hospital
structure. The accrued interest and premium, if any, derived from
the sale of said bonds shall be deposited with said County Treasurer
in the-fund to be established by him for the retirement of the principal
and interest of the bonds issued pursuant to this Act.
SECTION 3: Maturities-interest-registration.-All bonds is-
sued pursuant to the authorization of this Act shall bear such date
or dates as the County Board of Aiken County shall determine, and
the bonds of any issue or series shall mature in such equal or unequal
annual installments as may be determined by said Board. They shall
be made payable at such place or places as said Board shall prescribe,
and they shall bear interest at such rate or rates, payable semi-annu-
ally, as the successful bidder at any sale thereof shall name, provided
that no rate of interest borne by any bond shall be in excess of six
(6%) per cent per annum. Said bonds may be issued with the privi-
lege to the holder of having the same registered as to principal on the
books of the Treasurer of Aiken County, and the principal thus made
payable to the registered holder (unless the last registered transfer
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